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o Answer any Flve of the followmg sub questions. Each ‘question eai‘rles 2 inarks (5x2=10) o
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Instructions to Candidates

Answers should be ertten completely elther in Engllsh or in Kannada
: SECTION-A . ' . _
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1. a) ‘What 1s meant by Extemalﬁﬁ\
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| b) . State any two advantages of outsourcmg 1nterna1 a‘)d/lt ﬁmctlon
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- c) Who appomts the first audltor of the company‘7 :
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dy - Who 1saD1rector‘? .
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| e) - What in audit report? - ‘
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D) State the meamng of error and fraud
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g What in mtemal control‘7

BOBOT AOHOBe HOWSeR) | |
o A [PTO.



.

SECTION-B
N —~ VD
Answer any Three ofthe following questions. Each question carries 6 marks - (3x6=18)
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/‘ Explam the responsibilities of company Dlrector.
 30TR DFEF TS wRONTTY, DWOX.

What are the limitations of outsonrcing?,-
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- Dlstmgulsh between Interim audit and Final audlt ' ‘
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' Explam the components of 1ntema1 control system
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- Explaln the elements of an Assurance Engagement
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%CTION -C.

Answer any Three of the followmg Eac stlon carries 14 marks I k (3$<.14=42:)-
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- Explain the role of external and 1nternal audit.
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' Brleﬂy explam overall objectives of the auditor and the need to conduct an audlt
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What is computer as31sted audit techniques? Explain in detail.
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10.

Descrrbe the control objectives and control procedures in relatron to:
a)  The payroll system - :

. b) TheSales System.
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Explam the responsrbrhty of Auditors and management regarding ; gomg concern concept
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